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Standardized Fund
Accounting Report

CIVIL - RECEIVERSHIP FUND

1 Global Capital, LLC, et. al t

United States District Court
Southern District of Florida
Case No. 0:18-cv-61991-BB

Reporting Period 4/01/2020 to 06/30/2020

1: Bright Smile Financing, LLC (“Bright Smile”); BRR Block Inc. (“BRR Block”); Digi South LLC
(“Digi South”); Ganador Enterprises, LLC (“Ganador”); Media Pay LLC (“Media Pay”); Pay
Now Direct LLC (“Pay Now”); the Ruderman Family Trust; and Bright Smile Trust (the
"Receivership Entities")



STANDARDIZED FUND ACCOUNT REPORT for Receivership Entities - Cash Basis Receivership;

Case No. 0:18-cv-61991-BB

Reporting Period 4/01/2020 to 06/30/2020

FUND ACCOUNTING [COMBINED] for Bright Smile Financing LLC, BRR Block Inc, Digi South LLC, and Ganador Enterprises LLC as of June 30, 2020

Line 1 Beginning Balance (As of 12/31/2019):
Increases in Fund Balance:
Line 2 Business Income
BrightSmile Operation Collections
Line 3 Cash and Securities
Turnover of Funds from Frozen Accounts
Release of collateral - Bright Smile
Line 4 Interest/Dividend Income
Line 5 Business Asset Liquidation
5.1| Sale of BrightSmile Assets
5.2| Ganador Settlement ®
5.3| BRR Block BitCoin Sales
5.4| Bank of America Settlement*
5.5 JP Morgan Chase Settlement®
Total Line 5
Line 6 Personal Asset Liquidation
Line 7 Third-Party Litigation Income
Line 8 Miscellaneous - Other
8.1| BrightSmile - Security Deposits/ Refunds
8.2| Tax Refunds
8.3| Other
Total Line 8
Total Funds Available (Lines 1-8)
Decreases in Fund Balance:
Line 9 Disbursements to Investors
Line 10  |Disbursements for Receivership Operations
Line 10a |Disbursements to Receiver
Disbursements to Other Professionals
Accountants for Receiver
Appraisers for Receiver
Attorneys for Receiver
Total 10a
Line 10b |Business and Asset Expenses
Lease Payments, Admin Rent
Contract Labor and Office Expenses
Other Contract and Business Expenses (Refunds)
Costs to Secure/Maintain Property/Assets
Computer and Website Expenses
Expenses re Sales of Assets
Total 10b
Line 10c |Personal Asset Expenses
Line 10d |Investment Expenses
Line 10e [Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
3. Mediation Services
4. Settlement Agreement
Total 10e

Detail

Subtotal

Grand Total

$

6,951,196.41

354,375.00

189,000.00
38,100.00

2,348.00

10,260.29

204,346.09

4,500.00
40.00

581,475.00

2,348.00

214,606.38

4,540.00

$

6,951,196.41

7,535,019.41

Line 10f | Tax Administrator Fees and Bonds
Line 10g |Federal and State Tax Payments
Total Disbursements for Receivership Operations

Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 11a |Distribution Plan Development Expenses:
1. Fees:
Fund Administrator

Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses

3. Miscellaneous

Total Plan Development Expenses

Line 11b |Distribution Plan Implementation Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/ Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/ Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution
(FAIR) Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by the Fund

219,146.38

Line 12 Disbursements to Court/Other:
Line 12 a |Investment Expenses/ Court Registry Investment
System (CRIS) Fees
Line 12b |Federal Tax Payments
Total Disbursements to Court/Other:




$TANDARDIZED FUND ACCOUNT HEPQRT for Receivership Entities - Cash Basis Receivership;

Case No. 0:18-cw-61991-BB
Reporting Period 4/01/2020 1o 06/30/2020

———— e
IFUND ALCOUNTING |COMEINED] For Bright Smile Financing LLC, nﬁ Rloek Ine, Digl South LLE, ang Ganador Enterprises

LLC 35 of lune 30, 2020

Lire 12b

Une 13

Deatail Subtotal Grand Total

Fedeial Tow Popments

Total Disbursements to Court/Qther:
Total Funds Disbursed [Lines 9-11):
Ending Balanca |45 of 06/20/2018);

219,146, 38

$ 7215373.01 |

Line 14

Line 140
Line 196
Ling Jar

Ending Balance of Fund - Net Assats:
Cash & Cash Equivalents
Investments

7,315,873.03

DOfiner Assets ar Unclsored funas
Taotal :nd_l'ﬁnhnne of Fund - Met Assets
—

% 7,315,873,03

OTHER SUPPLEMENTAL INFORM ATION:

Line 15
Lire 150

Line 155

Line 15¢
Ling 16

Line 16a
Line 16k

Line 17

eport of lrems NOT To Be Paid by the Fund:

for Plan Administration Ewp Not Pald by the Fund;
Fian teveiopaent Dxpensas Alat Fald by the Funa:
1. Foes:
Fund Administratcr
Distribution Agent
Censuitants
—epal Advisers
1. Administrative Expeses
3. Micellancous
Tatal Pian ﬂcw_m;mu! Fxpienses Not Perd by the Fuad

et ail Subtatal Grand Total
e

Bian Implerentarion Fxnentes Nat Poid by the Fund:
1. Fees;

Fund Administrater

ne

Nistrihutian Agent

Cursullanis

wogal Acviscrs

Tax Advisers
2. Admenistrative Fxperses
3. Investar dentifization:

Motice/Pubishing Aparaved Plan

Claimart dentilication
Claime Processing
Wen Sit= Mainzenance, Call Conter
4. Fund Administratar Baned
5. Miscellzneous
&, FAIR Regarting Expenses
Total Flan Development Experses Not Bsle by the Furd
Tox Adimwiisisotor Fees & Banes Not Pord by the Fund
for Plan E Not Paid by the Fund

Total Dist

Dich ~

far Plan Not Paid by the Fund:
Insestment Prpenses/COK Faes
Federal Tax Payments
Total Di;lw_rs_emms te Court/Other Nol Paid by the Fund:

D( & State Tax Payments

Line 18
Line 380
line i8b
Une 19
Lire 190
Ling 290

No. of tlalms
# of Claims Secvived Thic Heporting Perion
# of Cluiens Bocerved Sinee iresvtion of Fural
Mo. af Clalmants finvestors
# of Clnions Received This Asparting Perlod

# of Cluims Received Singe inception of Furdd

e

.

in

¢ The Ganador Enterprises, LLE settlement

¢ On March 11, 1020 7 sat:lemant

Tz Belght Sl Financing, LLC asset sale proceeds were recelved pursaant ta the Gmnfbus

Ordzr on Mation tor Comfart Qrgos Camfirming Terminatios f Banking

agrear.pats aecd Receivar's bnation re Approve Aright Srrle Asser Salm aad Puechice Agrasment F 162 fited an Frbruary 20, 2019 and subsequenl Rerrivee's Mntics of
Enleting kilo Secorad Amendment to Aisef Purchoss and Sale Agreement and Medificoiion of Paymment Schedule Unuer Hnchuse urd Sale Agrecment [LE 168 filed on

Murch 7, 2629) .

proceeds were recelved pursuant zo the Recsivers Makaon far
1OE 249 fiied o7 March 17, 2020],

: On February 35, 2020 ascttloment sgrecment was cnteree Iinto by and between Jon A Sz, in capacity as the Recciver an

Agreement provided for a payment of 5183,000 10 the
agreement was entered inta by 20d betwasn Ian A Sale,
el $38,100 1o the Receiver om Jp Morgan Chase to settle all dzims bew

ided lar a p

i capacity as the Raceivar and

Appravel of First Amandment ta Ganador Settlemeny Agreement

d Bark of Americe, N.A. The sctticment

RKecriver from Bank af America to settle all 6laims betwesn the panties. [RF 248 fied on Larch 6 2020

1P Margan Chase Bank, N.A. Tha sertiament

een the partles, |0F 250 Jlied on March 20, 2020)

=

v

e
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{title;
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Date:



STANDARDIZED FUND ACCOUNT REPORT for Receivership Entities - Cash Basis Receivership;

Schedule 1.1

Case No. 0:18-cv-61991-BB

Reporting Period 4/01/2020 to 06/30/2020

DETAIL OF LINE 1, BEGINNING BALANCE

Entity Bank Name Account Number | Bank ID As of Date Balance
BrightSmile Bank United HrkARAA*9469 BU 9469 3/31/2020 4,901,197.39
BRR Block Bank United FRXAAARXX0955 BU 0955 3/31/2020 591,397.49
Digi South Bank United RARxEXXXX0707 BU 0707 3/31/2020 154,071.53
Ganadaor Bank United HAERXXXX9065 BU 9065 3/31/2020 1,263,530.00
PayNow Direct Bank United HHkkxAA*3453 BU 3453 3/31/2020 41,000.00

6,951,196.41




Schedule 5.1
STANDARDIZED FUND ACCOUNT REPORT for Receivership Entities - Cash Basis Receivership;

Case No. 0:18-cv-61991-BB
Reporting Period 4/01/2020 to 06/30/2020

DETAIL OF LINE 5, BUSINESS ASSET LIQUIDATION

Date | Entity Bank ID Ref Payee | Purpose | Amount
04/02/20 Ganador BU 9065 National I.S. Ganador Settlement Collections S 118,750.00
04/20/20 PayNow BU 3453 JP Morgan Chase Settlement Agreement 38,100.00
04/28/20 Ganador BU 9065 National I.S. Ganador Settlement Collections 118,125.00
05/19/20 PayNow BU 3453 Bank of America Settlement Agreement 189,000.00
05/29/20 Ganador BU 9065 National I.S. Ganador Settlement Collections 117,500.00

$ 581,475.00




Schedule 8.1
STANDARDIZED FUND ACCOUNT REPORT for Receivership Entities - Cash Basis Receivership;
Case No. 0:18-cv-61991-BB
Reporting Period 4/01/2020 to 06/30/2020

DETAIL OF LINE 8, MISCELLANEOUS - OTHER

Date Entity Bank ID Ref Payee Purpose

Amount

04/28/20 PayNow BU 3453 Petty Cash Petty Cash

2,348.00

2,348.00




Schedule 10.1
STANDARDIZED FUND ACCOUNT REPORT for Receivership Entities - Cash Basis Receivership;
Case No. 0:18-cv-61991-BB
Reporting Period 4/01/2020 to 06/30/2020

DETAIL OF LINE 10, DISBURSEMENTS FOR RECECIVERSHIP OPERATIONS

DETAIL OF LINE 10A, DISBURSEMENTS TO RECEIVER AND TO OTHER PROFESSIONALS

Date | Entity Bank ID | Ref | Payee Purpose Amount
04/23/20 BrightSmile BU 9469 1030 Kapila Mukamal Accountants for Receiver - Fees & Costs 10,260.29
04/23/20 BrightSmile BU 9469 1033 Sale & Weintraub Attorneys for Receiver - Fees & Costs 43,008.00
04/23/20 BrightSmile BU 9469 1035 Nelson Mullins Broad & Cassel Receiver - Fees & Costs 79,576.69
04/23/20 PayNow BU 3453 Damian & Valori LLP Receiver's Contingency Counsel - Fees 25,061.40
06/16/20 PayNow BU 3453 Damian & Valori LLP Receiver's Contingency Counsel - Fees 56,700.00

214,606.38
DETAIL OF LINE 10B, BUSINESS AND ASSET EXPENSES

Date | Entity Bank ID Ref | Payee | Purpose Amount |
04/23/20 BRR Block BU 0955 Marshall G. Swatt Contracted Labor 4,500.00
04/23/20 BRR Block BU 0955 Bank Fee Other Contract and Business Expenses 25.00
04/23/20 BRR Block BU 0955 Bank Fee Other Contract and Business Expenses (25.00)
04/20/20 PayNow BU 3453 Bank Fee Other Contract and Business Expenses 15.00
04/23/20 PayNow BU 3453 Bank Fee Other Contract and Business Expenses 25.00
04/23/20 PayNow BU 3453 Bank Fee Other Contract and Business Expenses (25.00)
06/16/20 PayNow BU 3453 Bank Fee Other Contract and Business Expenses 25.00

4,540.00




STANDARDIZED FUND ACCOUNT REPORT for Receivership Entities - Cash Baisis Receivership;

Schedule 13.1

Case No. 0:18-cv-61991-BB

Reporting Period 4/01/2020 to 06/30/2020

DETAIL OF LINE 13, ENDING BALANCE

Entity Bank Name Account Number Bank ID As of Date Balance
BrightSmile Bank United *kxk**%*9469 BU 9469 3/31/2020 4,768,352.41
BRR Block Bank United *EEXXEXXX0955 BU 0955 3/31/2020 586,897.49
Digi South Bank United *kxk*kA*0707 BU 0707 3/31/2020 154,071.53
Ganadaor Bank United *AAXAXEX9065 BU 9065 3/31/2020 1,617,905.00
PayNow Direct Bank United Hokdokkx%%3453 BU 3453 3/31/2020 188,646.60

7,315,873.03




